FINANCIAL STATEMENT FOR YEAR 2021/2022
· Unfortunately, the start of the season 2021/2022 has been still affected by fraud of one member of the Committee who used club funds for personal expenses. I middle of October rest of committee members found out the fraud and started investigation and legal action against Aaron McLoughlin. Committee managed to get full reimbursement from Aaron by end of October. In January has been made changes in current club membership payments from £4 weekly payments to following: £5 weekly fee or £15 monthly membership. Choice on each player which option will use.
· Club managed to sign sponsorship with Sport England and get finances for important volleyball equipment, hall hire a volleyball courses and the financial situation of the club after Covid pandemic and fraud experience has been stabilised.

	INCOME
	2021/2022
	
	

	
	
	
	

	
	
	OPENING BALANCE 01.09.2021
	£ 17.30

	
	
	
	

	Sports England
	£4693
	
	

	Monthly membership fees
	£1770
	
	

	Weekly fees
	£1867
	
	

	Cash from Phi (last committee)
	£200
	
	

	Tournament
	£200
	
	

	Jersey – deposit
	£102.5
	
	

	Aaron - Reimbursement
	£905.59
	
	

	Bank compensation
	£400
	
	

	
	
	
	

	
	
	TOTAL INCOME
	£ 10138.9

	
	
	
	

	EXPENDITURE
	2021/2022
	
	

	Hall Hire
	£3953
	
	

	Equipment
	£3169.39
	
	

	Aaron – Fraud
	£144.83
	
	

	Eva Gray – refund (payment by mistake)
	£5
	
	

	Coach Level 1 (2x)
	£300
	
	

	Referee Course (2x)
	£60
	
	

	Safeguarding Course (2x)
	£66
	
	

	
	
	
	

	
	
	TOTAL EXPENDITURE
	£ 7698.22

	
	
	
	

	
	
	CLOSING BALANCE 29.08.2022
	£ 2457.98

	
	
	
	

	
	
	DIFFERENCE BETWEEN OPENING AND CLOSING BALANCE
	+ £2440.68


